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Lassila & Tikanoja launches a Sustainability-Linked Bond Framework

MOT FOR RELEASE, PUELICATION OR DISTRIBUTION, IN WHOLE OR IM PART, DIRECTLY OR
INDIRECTLY, IN OR INTQO THE UNITED STATES, AUSTRALIA, CANADA, HONG KONG, JAPAN,
MEW ZEALAND, SINGAPORE, SOUTH AFRICA OR SUCH OTHER COUNTRIES OR
OTHERWISE IN SUCH CIRCUMSTANCES IN WHICH THE OFFERING OF THE NEW NOTES
(AS DEFINED BELOW), THE TENDER OFFER (AS DEFINED BELOW) OR THE RELEASE,
PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFLUL.

Lassila & Tikanoja Plc has lounched o Sustoinability-Linked Bond Fromework and the
company is considering the issuance of new fixed rate notes under it. The financial
characteristics of the notes are linked to the achieverment of two Sustainability Performance
Targets, namely reducing GHG emissions from L&Ts own operations (scope 1and 2) and
contractors’ fuel consumption for tronsportation (scope 3).

The Sustainability-Linked Bond Framework has been reviewed by Sustainalytics, a second
opinion provider, confirming the alignment with the Sustainability-Linked Bond Principles
published by ICMA. Sustainalytics consider the Sustainability Performance Targets in the
framework to be ambitious and the reloted Key Performance Indicators to be strong®, also due
to the direct emission target having been validoted by the Science Bosed Target initiotive
(SETi).

“Lassila & Tikanaoja is proud to be among the first Finnish listed companies to consider issuing
sustainahbility-linked notes. Our mission is to make circular economy a reality and
sustainakbility is ot the very heart of our strategy. Introducing a framework and notes for
sustainability-linked financing underlines the deep sustainability commitrment of Lassila &
Tikonoja.® says Valtteri Palin, CFO of Lassila & Tikonoja.

The Sustainability-Linked Bond Framework is built around Key Performance Indicators
maoterial to L&Ts business and they promote sustainability improvemeants that mitigate
climate change. The establishment of the fromework is o continuation to the newly signed
revalving credit facility of EUR 40 million tied to sustainability targets.



The Sustainability-Linked Bond Framework together with the external second party opinion
are availoble on L&T's website at It fi/en/investors. Donske Bank acted as the Sole
Sustoinability Structuring Advisor in the development of the framewark.

* Sustoinalytics hos ossessed the Key Performaonce Indicotors with o scale of Not Aligned,
Adequate, Strong and Very Strong. The ombitiousness of the Key Performance Indicotors has
been assessed with o scale of Mot aligned, Moderately ambitious, Ambitious and Highly
Armbitious.

Additional information:
Valtteri Palin, CFO, tel. +358 40 734 77409

Lassila & Tikonojo is a service company that is putting the circular economy into practice.
Together with our customers, we keep materials and properties in productive use for as long as
possible ond we enhance the use of raw materials and energy. This is to create more value with
the circular economy for our customers, personnel and society in a brooder sense. Achieving
this also means growth in value for our shareholders. Our objective is to continuously grow our
actions’ carbon handprint, our positive effect on the climote. We assume our social
responsibility by, for example, looking after the work akility of our personnel and also offering
jobs to those who are struggling to find employment. L&T operates in Finland and Sweden. L&T
employs 8,100 people. In 2021, the compaony’s net sales amounted to EUR 812.5 million. L&T is
listed on Naosdag Helsinki.
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