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Lassilo & Tikanojo announces approval by the required maojority of noteholders in the
written procedure for its EUR 75 million sustoinability-linked notes

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, TO ANY
PERSON LOCATED OR RESIDENT IN OR INTO THE UNITED STATES, AUSTRALIA, CAMADA,
HONG KONG, SOUTH AFRICA, JAPAN, NEW ZEALAND OR SINGAPORE OR ANY OTHER
JURISDICTION WHERE SUCH RELEASE, PUBLICATIOM OR DISTRIBUTION WOULD BE
UNLAWFUL OR REQUIRE REGISTRATION OR ANY OTHER MEASURES. THIS RELEASE DOES
NOT CONSTITUTE AN OFFER TO SELL OR BUY ANY OF THE SECURITIES DESCRIBED
HEREIN.

Lassila & Tikaneja plc (“Lassila & Tikanoja®) announced on T August 2025 the
commencement of a written procedure for its EUR 75,000,000 sustainability-linked notes dus
2028 and which have a fixed annual interest at the rate of 3.375 per cent (ISIN: FI4000523022)
(the "Motes”) to solicit consents, waivers and decisions to amend the terms and conditions of
the Motes (the “Proposal®) in relotion to, the portiol demerger of Lassila & Tikanoja as
announced on T August 2025 whereby oll assets, debts and liabilities of Lassila & Tikanoja
relating to the Circular Economy business area or mainly serving the Circular Economy
business arza of Lassila & Tikanojo would be transferred to o new independent company to be
named Lassila & Tikanoja Ple (the "Receiving Company®) to be incorporated in the demerger
(the “Demerger”). Today, Lossilo & Tikanoja announces that the Proposal was approved by a
required majority of the holders of the Notes participating in the written procedurs. 100 per
cent of the votes given were in fovour of the Proposal, representing 99 per cent of the Motes
outstanding.



In occordance with the Proposal, subject to the completion of the Demerger prior to 31 March
2026 (the "Bock Stop Date”), Lassilo & Tikanoja will pay a 0.20 per cent consent fee (the
"Consent Fee®) to each noteholder who has voted in favour of the Proposal or expressly
abstaoined from voting, colculated on the principal amount of the Motes held by such
noteholder Additionally, those noteholders who have wvoted in favour of the Proposal by 14
August 2025 at 4:00 p.m. (Finnish Time) (the “Early Bird Consent Fee Deadline™) will receive
an additional 0.10 per cent consant fee (the "Early Bird Consent Fee®) on the principal amount
of all Motes represented by such noteholders. The registrotion of the completion of the
Demerger with the Finnish Trode Register is expected to tokes ploce on or about 31 December
2025 (the "Effective Date”), and the Consent Fee will be paid on the tenth (10th) business day
following the Effective Daote as described in the Proposal. The Early Bird Consent Fee will be
paid on 9 October 2025 as described in the Proposal.

The proposed changes are binding on all noteholders. The new terms and conditions will apply
to the Motes, from the Effective Dote and from such daote, all obligations and liokilities of the
issuer under or in relation to the Notes are transferred solely to, and assumed by, the Beceiving
Company, which shall become the new issuer of the Notes. Consegquently, all references to the
‘issuer’ in the terms and conditions of the Notes and otherwise in respect to the Notes shall be
deemed to refer to the Beceiving Compony. Pursuant to the sustoinability-linked bond
framework adopted by Lossila & Tikonojo on 5 May 2022, certoin adjustments for the
baselines are implemented as a result of the Demerger, as further described in notice of
procedure in writing relating to the Proposal.

In the event the Effective Date does not occur by the Back Stop Date, the proposed changes,
in accordance with the Proposal shall lopse. Notwithstanding the oforesoid, noting that the
Proposal has been approved, Lassila & Tikanoja has the right, but not the obligation, in its sole
discretion to pay the Consent Fee and the Early Bird Consent Fee before the Bock Stop Date
regardless of whether the completion of the Demerger has occurred in which case the
Proposal will become effective in full.

Joni Sorsanen, CFO of Lassila & Tikanojo, says “We are delighted with the results of the written
procedure, which highlight the strong support from the bond investors for the proposed
Demerger, and we want to thank the investors for their participation in the procedure.®

Danske Bank A/S acted as solicitation agent in respect of the written procedure.
LASSILA & TIKANCIA PLC

Additional infoermation:

Lassila & Tikanoja plc

Joni Sorsanen, CFO, tel. +358 50 443 3045

Danske Bank A/S as solicitation agent

E-mail: liabilitymaonagement@danskebonk dk or tel: +45 33 64 88 51



Lassila & Tikanojo is a service company that is putting the circular economy into practice.
Together with our customers, we keep materials, manufacturing sites and properties in
productive use for as long as possible ond we enhance the use of row materials and energy.
This is to create more value with the circular economy for our customers, personnel and
society in a broader sense. Achieving this also means growth in value for our shareholders. Our
objective is to continucusly grow our actions' carbon handprint, our positive effect on the
climate. We assume our social responsibility by looking after the work ability of our personnel
as well as offering jobs to those who are struggling to find employment, for example. With
operations in Finland and Sweden, L&T employs approximately 7,400 people. Net sales in 2024
amounted to EUR 7707 million. L&T is listed on Nosdog Helsinki.
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Disclaimer

In respect of the consent solicitation process, this announcement must be read in conjunction
with the applicable notice of written procedure. f any noteholder is in any doubt as to the
contents of this stock exchange release, the information contained in the applicable notice of
written procedure or the action it should take, such noteholder should seek its own financial
and legal advice, including in respect of any tax conseguences, immediately from its broker,
bank manager, solicitor, accountant or other independent financial tax or legal adviser

Meither this announcement nor the notices of written procedure constitute an invitation to
participate in the consent solicitation in any jurisdiction in which, or to any person to or from
whom, it is unlaowful to maoke such invitotion or for there to be such participation under
applicable securities laws.

In a number of jurisdictions, in particular in Australia, Canada, South Africa, Singapore, Japan
and the United Stotes, the distribution of this announcement or the notices of written
procedure may be subject to restrictions imposed by law (such as registration of the relevant
offering documents, admission, qualification and other regulations). Persons into whose
possession this announcement or a notice of written procedure comes are required to inform
themselves about, and to observe, any such restrictions. In particular, none of the securities
referenced in this announcement, including the notes, nor the notices of written procedure
have beesn registered or will be registered under the United Stotes Securities Act of 1933, as
amendead (the "Securities Act®) or the securities laws of any state of the United States and as
any securities may not be offered or sold (and the consent solicitation is not being made) in
the United States except pursuant to an exemption from registration under the Securities Act.



The consent solicitation is only being mode outside the United States. Neither this
announcement nor the notices of written procedure are an offer to sell or the solicitation of an
offer to buy any securities and shall not constitute an offer solicitation or sale in the United
States or any other jurisdiction in which such offering solicitotion or sale would be unlawful.
This announcement or the notices of written procedure must not be released or otherwise
forwarded, distributed, or sent, directly or indirectly, in whale or in part, in or into the United
States or any jurisdiction where the distribution of these materials would breach any
applicable laow or regulation or would require any registrotion or licensing within such
jurisdiction. Failure to comply with the foregoing limitation may result in a viclation of the
Securities Act or other applicable securities laws.



